Weekly Cattle Comments - 18.03.22
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There was another large offering of cattle through AuctionsPlus commercial

ByAuctionsPlus

cattle sales this week, with total numbers jumping 5% on the previous week,
to 20,110 head. While the heaviest populated steer and heifer categories
edged higher on last week, there was some volatility through the less
populated lighter lines as quality and breed dominated.

The past two weeks of sales has seen some of the “froth and frenzy” leave the
market, with clearance rates and bidding activity returning to more “normal”
levels. While still at historically high levels, the EYCI has fluctuated between a
high of 1,134c/kg cwt and low of 1,105c/kg cwt since the start of February -
an amazing tight seven-week range considering the movement over the past
year. Reports of producers “getting their cheque books ready” for the
upcoming weaner and calf selling season may partly explain some of the
reduced activity, along with some drier weather through key southern
regions, placing concerns about the direction of the season back on the table.

Through the mid-weight steer lines, 280-330kg steers averaged $77 higher on
last week, averaging $2,112 /head, with a 71% clearance rate for the 2,045
head offered. In contrast, the heavier 330-400kg lines slipped back $45, to
average $2,190/head, with a below-average clearance rate of 64% for the
2,615 head offered. Out of Macorna, Northern Victoria, 43 Speckle Park/Angus
C

ross weaned steers, averaging 333.2kg/head, sold to $2,100/head.
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Heavy steers averaged $16 higher for the week, at $2,452 /head, with the
comparatively small offering of 1,208 head registering a 55% clearance rate.
Out of Harefield NSW Riverina, a line of 46 Angus feeder steers, averaging
503.6kg/head sold to 575.8c/kg liveweight - equating

to $2,899.80/head.

Table 1: AuctionsPlus National Weekly Cattle Price

Table 2: AuctionsPlus Queensland Weekly Cattle Prices
Table 3: AuctionsPlus Angus Weekly Cattle Prices

Young heifers again attracted plenty of pre-auction catalogue views, especially
through the two heaviest categories, with potential future breeders attracting
plenty of attention. 330-400kg heifers averaged $43 higher on last week, at
$2,173 /head, with a 75% clearance rate for the 1,714 head offered. From
Quilpie Western Queensland, a line of 65 Droughtmaster/Composite heifers,
averaging 382.1kg liveweight and ranging between 14-24 months of age, sold
to $1,950/head, or 510.3c/kg liveweight.

280-330kg heifers also attracted plenty of pre-auction a

ttention, albeit with the final clearance rate only reaching 59%, as buyers
remained cautious at the lighter weights. Prices for the category averaged $86
higher on last week, at $2,078 /head. 200-280kg heifers finished the week
$102 lower, averaging $1,740/head, with a line of 144 Droughtmaster heifers
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out of Richmond North Queensland, averaging 260.5kg liveweight, selling to
$1,860/head.

Prices for the largest of the proven breeding lines averaged higher this week,
albeit with lower clearance rates, as many buyers remain cautious. 2,967 PTIC
heifers sold to very selective buying, with the 44% clearance rate at the
immediate closure of the sale expected to slowly rise in coming days. PTIC
heifers averaged $213/head higher this week, at $3,203 /head, making up
much of the decline from last week. PTIC cow clearance rates also reflected
some very cautious and researched buying, with a 59% clearance rate for the
1,533 head offered. PTIC cows averaged $299 higher for the week, at $3,086
head.
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AuctionsPlus commercial weekly cattle offerings
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Table 1: AuctionsPlus National Cattle Prices
Classification Offered Low High Average Change Clearance Low High Average Change
$/head actual ¢/kg lwt
Steers
less than 200kg 237 500 1,750 1,111 -134 78% 431 1,008 652 -118
200.1-280kg 1,263 890 2,050 1,708 -215 81% 410 883 706 -70
280.1-330kg 2,045 1,400 2,855 2,112 77 71% 425 980 698 14
330.1-400kg 2,615 1,285 4040 2,190 -45 64% 378 1,158 608 -2
400.1+kg 1,208 1,820 3,075 2,452 16 55% 389 642 546 1
Heifers
less than 200kg 120 800 1,550 1,067 -184 97% 581 876 734 -71
200.1-280kg 1,178 1,230 2,530 1,740 -102 55% 486 997 714 -3
280.1-330kg 1,699 1,225 3,790 2,078 86 59% 435 1,181 690 46
330.1-400kg 1,714 1,600 2,820 2,173 43 75% 478 779 601 7
400.1+kg 619 1,800 2,650 2,267 -209 82% 447 624 520 -6
Breeding Stock
NSM Cows 71 2,260 2,510 2,385 380 58% 410 463 437 20
SM Heifers 652 680 2,450 1,629 -458 53% 222 714 503 -45
PTIC Heifers 2,967 2,400 5,000 3,203 213 44% 513 1,188 732 52
PTIC Cows 1,533 2,240 3,600 3,086 299 59% 399 632 529 34
NSM Heifers & Calves| 177 3,760 4450 4,047 714 47% - - - -
NSM Cows & Calves 214 3,100 4,620 3,696 187 48% - - - -
SM Heifers & Calves 229 3,250 4300 3,302 -180 76% - - - -
SM Cows & Calves 1,037 2,360 4360 3,545 73 13% - - - -
PTIC Cows & Calves 23 4,240 4,540 4,390 -48 87% - - - -




Table 2: AuctionsPlus Queensland WeeKly Cattle Prices

Classification Offered Low High  Average Change Clearance Low High  Average Change
$/head actual ¢/kg Iwt

Steers

200.1-280kg 453 1,670 2,050 1,812 -107 66% 602 849 724 -30
280.1-330kg 899 1,559 2,500 2,022 -38 68% 500 822 677 -10
330.1-400kg 1,001 1,910 2,380 2,160 -64 55% 499 665 585 -35
400kg + 310 2,230 2,230 2,230 16% 527 527 527 -
Heifers

less than 200kg 21 1,510 1,510 1,510 - 100% 876 876 876 =
200.1-280kg 574 1,600 2,530 1,926 -122 26% 633 997 786 101
280.1-330kg 1,017 1,225 2,510 1,938 -375 42% 435 845 651 22
330.1-400kg 891 1,600 2,820 1,968 -477 70% 478 779 547 -36
400kg + 136 2,120 2,650 2,303 100% 499 624 552

Breeding Stock

SM Heifers 447 1,665 1,860 1,763 - 58% 464 714 589 -
PTIC Heifers 695 2,500 3,500 3,060 225 14% 595 736 670 -9
PTIC Cows 507 2,240 3,100 2,765 405 39% 399 611 478 20
SM Cows & Calves 673 2,510 4,360 3,643 255 4% - - - -
Mixed Sexes 214 1,180 1,180 1,180 - 16% - - - -
Table 3: AuctionsPlus Angus Weekly Cattle Prices

Classification Offered Low High  Average Change Clearance Low High  Average Change

$/head actual ¢/kg lwt

Steers

200.1-280kg 54 2,030 2,050 2,040 -59 85% 782 883 833 -7
280.1-330kg 994 2,060 2,335 2,206 -36 71% 649 800 726 -34
330.1-400kg 973 2,010 2,560 2,325 -31 82% 567 683 640 -1
400.1+kg 578 2,450 3,075 2,669 -13 96% 576 642 618 15
Heifers

200.1-280kg 103 1,300 2,360 1,994 -103 87% 486 891 751 -67
280.1-330kg 389 1,980 2,605 2,126 -25 88% 630 864 700 2
330.1-400kg 599 2,020 2,820 2,403 305 83% 542 737 664 73
400.1+kg 231 1,800 2,550 2,285 -286 100% 447 578 512 -17
Breeding Stock

NSM Cows 60 2,510 2,510 2,510 4 57% 463 463 463 >
SM Heifers 66 2,200 2,450 2,325 238 100% 577 670 624 76
PTIC Heifers 1,342 2,500 5,000 3,406 309 57% 552 1,188 779 86
PTIC Cows 553 2,570 3,600 3,241 189 87% 399 632 553 45
NSM Heifers & Calves 72 3,860 4,280 4,010 160 72% - - - -
NSM Cows & Calves 88 3,100 4,100 3,558 -182 100% - - - -
SM Heifers & Calves 48 4,180 4,180 4,180 . 100% - - - -
SM Cows & Calves 78 4,280 4,360 4,320 -83 44%

PTIC Cows & Calves 9 4,240 4,240 4,240 z 67% - = ~ -




